
The DNA Of A Profit & Loss Statement

Cheat Sheet

Finally, Subtract All Other Expenses (Admin,
Distribution etc) To View The Net Profit

(How Well The Business Performed Overall)

You Then Subtotal To See The Gross Profit
(Profit Made From Producing & Selling

The Business' Major Activity)

Firstly, Show The Income The Company 
Has Made & The Costs Incurred
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It Is All Prepared On An Accruals Basis

Expenditure Is Recorded Once 
It Has Been INCURRED

Income Is Recorded Once 
It Has Been EARNED
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